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FOR IMMEDIATE RELEASE

On the Occasion of the G20 Summit in Pittsburgh - An Ethical
Perspective on the Economic Recovery - a Statement Issued
by EBBF — The European Baha’i Business Forum

Nijmegen, The Netherlands — September 28, 2009 —-EBBF (www.ebbf.org) the European
Baha’i Business Forum, an international NGO representing businesspeople across 70
countries and dedicated to inspiring responsible business practices has issued an ethical

perspective on the economic recovery:

The unprecedented crisis that shook the world a year ago was a clarion call to review the values

and the structures on which the world system and its economy are based. Twelve months later

have we made a significant progress towards:

* adopting measures to reduce extremes of wealth and poverty?

* closing the gap between the least developed countries and the advanced economies before it
becomes an abyss?

* assuring that the poorest of the world be the main beneficiaries of the recovery measures that
have cost taxpayers the world over more than US$ 10 trillion?

* tackling the climate issue in a way that a large majority of humankind does not continue to pay
the consequences of the consumption excesses of a few?

* using position and office, be it public service, corporate management or NGO leadership, to
render service to humanity rather than for personal benefit and enrichment?

If we have not at least set in motion the processes that will lead us in a different direction, no
measure of recovery in the stock market or in consumption will save us from an even more
devastating crisis in the future, a crisis that would affect us more seriously considering the
resources already used to face the last one. Just because the fever is down, we do not stop
treating the underlying illness.

The present system, including the measures that have been taken during the previous months, is
based on past experience. While past performance is no guarantee of future results, we can be

certain that using old remedies will certainly lead to another — graver - crisis.

There is still a window of opportunity to act - and much more needs to be done.
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World leaders, whether political, corporate or of civil society, must have the courage to undertake
deep-seated and far-reaching changes. Legal standards, political and economic theories are
solely designed to safeguard the interests of humanity as a whole. Humanity should not be made
to suffer for the preservation of the integrity of any particular law or doctrine. The economy has
globalized but we are still bound by 19t"-century mental constructs of nationalism and sovereignty.

A favorable sign in this context has been the process of widening the circle of leaders of
government debating an expanding agenda of economic and related issues at their periodic
summits. We humbly invite them to consider that their national interests would be best served if
they took the interest of the whole planet into consideration. They must be bold and reach a
consensus on measures that would improve the world economic system and then invite all the

other nations to participate.

“All need to give up their narrow self interest when the future of humanity is at stake. If no one
moves there can be no change or progress. We call upon the leaders to exercise the vision,
courage and trust that are required to respond to the expectations of the world’s people who are
looking for a new, just and prosperous world” said the EBBF Governing Board.

ABOUT EBBF

The European Bah&'i Business Forum is a network of over 400 women and men, a community
of people passionate about bringing ethical values, personal virtues and moral leadership
into their workplaces. Its membership is diverse and crosses generations, borders, sectors

and belief systems. Founded in 1990 and now present in over 70 countries, EBBF partners

and consults with other organisations and businesspeople around the world providing
them with practical examples to evoke positive change in their own and the greater

business environment. For more information www.ebbf.org or EBBF Frequently Asked Questions

EBBF Media Contact:
Tammara Anderton
Tammara.anderton@ebbf.org
+41 76 329 0359
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